ARTI CLE VI |
FI NANCE AND TAXATI ON

SECTI ON 6. Honestead exenptions. --

(a) Every person who has the legal or equitable title to rea
estate and maintains thereon the permanent residence of the
owner, or another legally or naturally dependent upon the owner,
shall be exenpt from taxation thereon, except assessnents for
speci al benefits, up to the assessed valuation of five thousand
dol lars, wupon establishnment of right thereto in the manner
prescribed by law. The real estate may be held by l|egal or
equitable title, by the entireties, jointly, in commobn, as a
condom nium or indirectly by stock ownership or nenbership
representing the owner's or nenber's proprietary interest in a
corporation owming a fee or a leasehold initially in excess of
ni nety-ei ght years.

(b) Not nore than one exenption shall be allowed any
individual or famly unit or wth respect to any residential
unit. No exenption shall exceed the value of the real estate
assessable to the owner or, in case of ownership through stock
or menbership in a corporation, the value of the proportion
which the interest in the corporation bears to the assessed
val ue of the property.

(c) By general law and subject to conditions specified
therein, the exenption shall be increased to a total of twenty-
five thousand dollars of the assessed value of the real estate
for each school district levy. By general law and subject to
conditions specified therein, the exenption for all other |evies
may be increased up to an anpbunt not exceeding ten thousand
dollars of the assessed value of the real estate if the owner
has attained age sixty-five or 1is totally and pernanently
disabled and if the owner is not entitled to the exenption
provi ded in subsection (d).

(d) By general law and subject to conditions specified
therein, the exenption shall be increased to a total of the
foll owi ng amounts of assessed value of real estate for each |evy
other than those of school districts: fifteen thousand dollars
with respect to 1980 assessnents; twenty thousand dollars wth
respect to 1981 assessnents; twenty-five thousand dollars wth
respect to assessnents for 1982 and each year thereafter.
However, such increase shall not apply with respect to any
assessnent roll wuntil such roll is first determned to be in
conpliance with the provisions of section 4 by a state agency



desi gnated by general |aw. This subsection shall stand repeal ed
on the effective date of any anmendnent to section 4 which
provi des for the assessnent of honestead property at a specified
percentage of its just val ue.

(e) By general l|law and subject to conditions specified
therein, the Legislature may provide to renters, who are
permanent residents, ad valoremtax relief on all ad valoremtax
levies. Such ad valorem tax relief shall be in the form and
anount established by general |aw.

(f) The legislature may, by general law, allow counties or
muni ci palities, for the purpose of their respective tax |evies
and subject to the provisions of general law, to grant an
addi ti onal homestead tax exenption not exceeding fifty twenty—
f+ve thousand dollars to any person who has the legal or
equitable title to real westate and maintains thereon the
per manent residence of the owner and who has attai ned age sixty-
five and whose household incone, as defined by general |aw, does
not exceed twenty thousand dollars. The general |aw nust allow
counties and nunicipalities to grant this additional exenption
within the limts prescribed in this subsection, by ordinance
adopted in the nmanner prescribed by general |aw, and nmnust
provide for the periodic adjustnment of the incone limtation
prescribed in this subsection for changes in the cost of living.

ARTI CLE XI'l 82

SCHEDULE 83
SECTI ON 26. Increased honestead exenption.--The anendnent to
Section 6 of Article VII increasing the maxi num additional

anount of the honestead exenption for |owincone seniors shall
take effect January 1, 2007.




